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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions
(see General Instruction A.2. below):

☐⁭    Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

☐⁭    Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

☐⁭    Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

☐⁭    Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
 

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-
2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company   ☐          

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

 
 



 
Item 8.01 Other Events.
 
The Board of Directors of Network-1 Technologies, Inc. (the “Company”) has authorized, and the Company has entered into, a written trading plan under Rule 10b5-1
of the Securities Exchange Act of 1934 (the “Exchange Act”).  Adopting a trading plan that satisfies the conditions of Rule 10b5-1 allows a company to repurchase its
shares at times when it might otherwise be prevented from doing so due to self-imposed trading black-outs or pursuant to insider trading laws.  Purchases under the
Company’s 10b5-1 trading plan may commence on January 2, 2020 and the plan expires two trading days after the Company issues a press release announcing its
earnings for the quarter ended March 31, 2020.  Under the 10b5-1 trading plan, the Company’s third party broker may purchase up to $500,000 of the Company’s
common stock, subject to certain price, market, volume and timing constraints, in accordance with the terms of the plan and subject to Rule 10b5-1 and Rule 10b-18
under the Exchange Act.
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SIGNATURE

 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 
 NETWORK-1 TECHNOLOGIES, INC.  
   

 
 

 

Dated:  December 31, 2019 By: /s/ Corey M. Horowitz  
 Name:   Corey M. Horowitz  
 Title: Chairman & Chief Executive Officer  
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