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Item 5.08 Shareholder Director Nominations

On August 7, 2013, the Board of Directors of Network-1 Security Solutions, Inc. (the “Company”’) determined to hold an annual
meeting of the Company’s stockholders on October 9, 2013 (the “Annual Meeting”) and approved August 15, 2013 as the record date (the
“Record Date”) for determining stockholders entitled to vote at the Annual Meeting. The Company did not hold an annual meeting of
stockholders last year. As a result, in accordance with applicable rules and regulations of the Securities and Exchange Commission (the
“SEC”) and the Company’s approved procedures, a qualified stockholder who wishes to present a proposal or nominate a candidate for
election as a director at the Annual Meeting must submit a notice containing the proposal or nomination in proper form consistent with the
Company’s approved procedures (set forth below) and in accordance with applicable regulations under Rule 14a-8 of the Exchange Act, not
later than the close of business (5 p.m. Eastern time) on August 19, 2013.

For a shareholder proposal to be in proper form, each notice must be addressed to the attention of the Company’s Corporate
Secretary at the Company’s address set forth on the first page of this Current Report on Form 8-K, and must set forth as to each matter the
stockholder proposes to bring before the meeting: (i) a description of each item of business proposed to be brought before the meeting and
the reasons for conducting such business at the meeting; (ii) the name and record address of the stockholder proposing to bring such item of
business before the meeting; (iii) the class or series and number of shares of the Company’s stock which are held of record or owned
beneficially and represented by proxy by such stockholder as of the Record Date and as of the date of such notice; (iv) a description of all
arrangements or understandings between such stockholder and any other person or persons (including their names) in connection with the
proposal of such business by such stockholder and any material interest of such stockholder in such business; (v) a representation that such
stockholder intends to appear in person or by proxy at the meeting to bring such business before the meeting, and (vi) all other information
which would be required to be included in a proxy statement filed with the SEC if, with respect to any such item of business, such
stockholder were a participant in a solicitation subject to Section 14 of the Exchange Act.

Stockholders wishing to recommend director candidates to the Nominating and Corporate Governance Committee must submit
their recommendations in writing to the Nominating and Corporate Governance Committee, c/o Corporate Secretary, Network-1 Security
Solutions, Inc., 445 Park Avenue, Suite 1020, New York, NY 10022. The recommendation must contain sufficient information for the
Nominating and Corporate Governance Committee to assess the suitability of the candidate, including the candidate's qualifications, and
must include information regarding the recommended candidate relevant to a determination of whether the recommended candidate would
be barred from being considered independent under applicable NYSE MKT LLC Rules, or, alternatively, a statement that the recommended
candidate would not be so barred. For a director nomination to be in proper form, each notice must set forth: (i) the name and record
address of the stockholder who intends to make the nomination and of the person or persons to be nominated; (ii) the class or series and
number of shares of the Company’s stock which are held of record, owned beneficially and represented by proxy by such stockholder as of
the Record Date and as of the date of such notice; (iii) a representation that the stockholder intends to appear in person or by proxy at the
meeting to nominate the person or persons specified in the notice; (iv) a description of all arrangements or understandings between such
stockholder and each nominee and any other person or persons (naming such person or persons) under which the nomination or
nominations are to be made by such stockholder; (v) the name, age, business address and residence address of the nominee and such other
information regarding each nominee proposed by such stockholder as would be required to be included in a proxy statement filed by the
Company pursuant to the proxy rules of the SEC, had each nominee been nominated, or intended to be nominated by the Company’s Board
of Directors; and (vi) the written consent of each nominee to serve as a director of the Company, if so elected.
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