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HOROWITZ COREY M
C/O CMH CAPITAL MANAGEMENT CORP. .
X X CEO and Chairman

445 PARK AVENUE, SUITE 1028
NEW YORK, NY 10022
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04/15/2004

Date

/s/ Horowitz, Corey M.

:Signalure of Reporting Person

Explanation of Responses:




* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to an Exchange Agreement, dated April 13, 2004, by and among the Issuer and all the holders of the Issuer's outstanding Series D and Series E Preferred Stock, the holders of such
(1) Preferred Stock agreed to exchange their shares of Preferred Stock for shares of Common Stock. In accordance with the Exchange Agreement, holders of Preferred Stock received 1.25 times
the number of shares of Common Stock for each share of Common Stock that they would have received based upon the conversion rate of their Preferred Stock.

(2) Issued in exchange for Series E Preferred Stock.
(3) These securities are owned directly by CMH Capital Management Corp. ("CMH"), a corporation whose sole stockholder is Corey M. Horowitz.
@

These shares of Common Stock of the Issuer are held by Horowitz Partners, a general partnership of which Mr. Horowitz is a partner. Mr. Horowitz disclaims beneficial ownership of the
shares held by Horowitz Partners except to the extent of his pecuniary interest therein.

Under the terms of the Certificate of Designations, Preferences and Other Rights and Qualifications of Series E Convertible Preferred Stock of the Issuer, each share of Series E Convertilbe
Preferred Stock was convertible at any time into two (2) shares of Common Stock.

®)

(6) The Series E Convertible Preferred Shares were convertible upon issuance. No additional payment was required for the conversion.

(7) The Series E Convertible Preferred Shares did not have an expiration date.
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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